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Tiirkiye Yatwumer Iliskileri Dernegi Baskani
Turkish Investor Relations Society President
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Yatirim karari verilirken sirketlerin
surdirulebilirlik performansinin da goz 6ntinde
bulunduruldugunu soyleyen Tiirkiye Yatirimci
iliskileri Dernegi (TUYID) Baskani Asli Selcuk,
yesil aklamanin; paydaslari yaniltmak ve
haksiz yere rekabet avantaji kazanmak olarak
tanimlanmasindan dolayi etik olmadiginin ve
gelismis lilkelerde sug sayildiginin altini giziyor.

sli Selcuk, yeni donemde yatinmecilarin piyasa soklarina
dayanabilecek suirdirilebilir is modelleri olan, belirsizlik ve
riskle miicadelede inovatif bakis agilariyla hareket edebilen,
aydas odakli sirketleri tercih ettigini; yatinm kararlarinda
ise finans ve stirdirdlebilirlik konularindaki hedef ve performanslari
g6z 6niinde bulundurduklarina dikkat gekiyor.

Pandemi donemi ile birlikte is diinyasinda yasanan
degisimler, yatinmai iligkileri tarafini nasil doniistiirdii?
Bu donemde yatirim diinyasinda yaganan degisimleri nasil
degerlendiriyorsunuz?

Son yillarda kiiresel, sektorel ve bolgesel dinamiklerin hizla
degistigi bir stire¢ yasiyoruz. Ekonomik ve politik gelismeler,
mevzuat ve dlzenlemeler, paydas dinamikleri, yatirnrmci beklentileri
sirketler agisindan stirekli degisen bir faaliyet ortami yaratiyor.
Surdurilebilirlik, teknoloji, dijitallesme, yapay zeka derken

liste uzayip gidiyor. Pandeminin baslamasi, sayisiz belirsizligi

de beraberinde getirdi. Bu sliregte; sistemin kiiresel bazda ne
kadar birbirine bagli ve kirilgan oldugunu, sirketlerin alisageldigi
yontemlerin, karsilasilan sorunlarla basa ¢ikmakta yetersiz
kalabildigini gorduk.

Pandemi donemi, biz yatinmecr iliskileri profesyonelleri igin hep
alisik oldugumuz seyahatlerden uzak ama ¢ok daha yogun bir mesai
ile gecti. Yatinmcilar acisindan, dzellikle belirsizlik zamanlarinda
acik ve dizenli iletisimin 6nemi artiyor. Biz de tim kanallari proaktif
olarak kullanmak suretiyle strekli iletisimde kaldik.

Yatinmcilar bu dénemde yonetisim, risk yonetimi, iklim krizine
bagli risk ve firsatlar, siber glivenlik, tedarik zinciri glivenligi, calisan
ve toplum sagligi ve glivenligi, cesitlilik, esitlik ve kapsayicilik gibi

‘ ‘YEsiL AKLAMA ARTIK SUC”

"‘GREENWASHING IS UNETHICAL AND ILLEGAL”

Turkish Investor Relations Society President

Asli Selcuk, who said that sustainability
performance is taken into consideration as

well as financial performance when making

the investment decision, underlines that
greenwashing is unethical and illegal because
itis gaining an unfair competitive advantage by
making false promises.

s. Asli Selcuk, Chairperson of the Turkish Investor Relations
Society, draws attention to the fact that investors prefer
stakeholder-oriented companies that have sustainable
business models that can withstand market shocks, that can
act with innovative perspectives in the face of uncertainty and risk and
that they consider targets and performances in financial and sustainability
issues in their investment decisions.

How did the changes in the business world transform in terms of
investor relations during the pandemic? How do you evaluate the
changes in the investment world during this period?

Inrecent years, global, sectoral and regional dynamics have changed
rapidly. Economic and political developments, legislation and regulations,
stakeholder dynamics, and investor expectations create an ever-changing
operating environment for companies. The list goes on when you add
sustainability, technology, digitalization, and artificial intelligence. The
onset of the pandemic has brought along countless uncertainties. In this
process, we have seen how interconnected and fragile the system is on

a global basis, and that the traditional methods failed to cope with the
problems encountered.

The pandemic passed with much more intense work, far from the
travels we, investor relations professionals, are accustomed to. For
investors, the importance of open and continuous communication
increases especially in times of uncertainty. We kept in constant
communication by using all channels proactively.

During this period, investors focused on issues such as governance,
risk management, risks and opportunities related to the climate crisis,
cyber security, supply chain security, employee and community health and
safety, diversity, equality and inclusion. It was questioned how companies
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konulara odaklandilar. Sirketlerin, ana is kollari disinda pandemi
kapsaminda nasil sosyal fayda yarattig sorgulandi.

Strdurdlebilirlige verilen dnemin ve sirketlerin finansman
ihtiyacinin artmasiyla yeni sermaye piyasasi triinleri ortaya gikarken
sorumlu yatinmlarin biyGkligu 30 trilyon dolari asti. Bu rakam,
dlinyada profesyonel olarak yonetilen varliklarin tigte birini temsil
ediyor.

Yatinimci iligkileri mesleginin piyasadaki roliine
deginebilir misiniz?

Yatinmcr iliskileri olarak gecmisten gelecege, makrodan mikroya
detayli bir analiz yapiyor ve ana yatinm mesajlarini etkin kullanarak
dogru yatirimci kitlesine ulastiriyoruz. Amacimiz onlari yatirima
ikna etmek, yatinmci tabanimizi genisletmek, cesitlendirmek ve

bu sayede sermaye piyasasi araglarimizin adil degerine ulasmasini
saglamak. Seffaf, stirekli ve tutarli iletisim hem sermayeye erisim
hem de piyasalarda itibar yénetimi acisindan kritik Gneme sahip.
Bizler, toplantilarda sadece sirketlerimizi degil tilkemizi de anlatiyor
ve bdylece kiiresel piyasalarda tlkemizi temsil ediyoruz. Bugtin,
sadece halka acik sirketlerin degil, finansmana erisim saglamak
isteyen tim kurumlarin yatirnmer iliskilerine ihtiya¢ duydugunu
sdylemek mimkiin. Borsa istanbul’un ve Merkez Bankasi’nin da
piyasalardaki gelismeleri anlatmak tizere kurulmus “Yatirnmeci
liskileri” birimleri var. Bizler, kurumlarimiz ve piyasa arasinda

cift yonlu bir iletisim koprisiylz. Bir yandan piyasaya yatirim
hikayemizi anlatirken diger yandan kiiresel en iyi
uygulamalari, gelismeleri ve yatirnimci beklentilerini
yonetimlerimize anlatiyoruz. Boylece sirketlerimiz
ve llkemiz icin katma deger yaratiyoruz.

Son donemde yatirimcilarin yatinm
tercihlerinde, sirketlerin siirdiiriilebilirlik

created social benefits within the scope of the pandemic, apart from their
main business lines.

With the importance given to sustainability and the increasing
financing needs of companies, new capital market products
emerged, while the size of responsible investments exceeded 30
trillion dollars. This figure represents one-third of professionally
managed assets in the world.

Can you talk about the role of investor relations in the market?

In investor relations, we make a detailed analysis from the past to the
future, from macro to micro, and deliver the main investment messages
to the right investor audience by using an effective communication
strategy. Our aim is to persuade them to invest, expand and diversify our
investor base, and thus to ensure that our capital market instruments
reach their fair value. Transparent, continuous and consistent
communication is critical for both access to capital and reputation
management in the markets. We talk about not only our companies but
also our country at the meetings and thus, we represent our country in
global markets.

Today, it is possible to say that not only publicly traded companies
but also all institutions that want to access finance need investor relations.
Borsa Istanbul and the Central Bank have “Investor Relations” units as
well. We are a two-way communication bridge between our institutions
and the market. While we tell our investment story in the market, we also
tell our managements about global best practices, developments and

investor expectations. Thus, we create added value for
our companies and our country.

Seffaf, siirekli ve tutarli
iletisim, sermayeye
erisim acisindan kritik
oneme sahip.

We see that the sustainability performance of
companies is also effective in the investment
preferences of investors. How should companies
transform themselves in this area?

performansinin da etkili oldugunu gériiyoruz.
Sirketler, bu alanda kendilerini nasil
doniistiirmeli?

Yatinmcilar, artik piyasa soklarina dayanabilecek
strdurdlebilir is modelleri olan, belirsizlikle ve

riskle miicadelede inovatif bakis acilariyla hareket
edebilen, paydas odakli sirketleri tercih ediyor.
Karlilik ve strdirilebilirlik birbirini besleyen iki unsur olarak 6ne
cikiyor. Yatinm karari verirken, finans ve strdirilebilirlik konularindaki
hedef ve performans g6z 6niine aliniyor.

Ulkemizin en bilylik ticaret ortagl olan Avrupa, “Yesil Mutabakat” ile
zorunlu bircok dlizenleme getiriyor. Sirketlerimizin de ek maliyetlerden
kacinmak ve rekabetci kalabilmek icin faaliyetlerini bu kapsamda
belirlenen standartlarda stirdtirmeleri gerekiyor. Tim diinyada
strdurdlebilirlik konularinda dizenleyici kurumlarin harekete gectigini,
ortak bir raporlama sistemi icin calisildigini, nitelikten nicelige ve
gondlliltkten zorunluluga dogru bir gecis oldugunu goriyoruz.
Yatinmcilar; glivenilir, tutarli, lgtimlenebilir, karsilastinlabilir veriler
istiyor.

Sirketler, iklim degisikligi kapsaminda dngordikleri risk ve
firsatlan nasil yoneteceklerine dair calismalar yapiyor. Olglimlenebilir
uzun vadeli hedefler koyuyor ve performanslarini raporluyor. Bu
strecin dogru yonetilmesi, konunun yénetim kurulu seviyesinde
sahiplenilmesi, aciklanan sonuclarin seffaf, glivenilir, yonetimin hesap
verebilir olmasi sirketin itibari acisindan ¢ok dnemli. Aksi halde hem
giiven kaybi hem finansal risk hem de cezai islemle sonuclanabilir.
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Transparent, continuous
and consistent
communication is
critical for access to
capital.

Investors prefer stakeholder-oriented companies
that have sustainable business models that

can withstand market shocks and that can

act with innovative perspectives in the fight
against uncertainty and risk. Profitability and
sustainability stand out as two elements that feed
each other. While making an investment decision,
the target and performance in financial and sustainability issues
are taken into consideration.

Europe, the largest trade partner of our country, brings many
mandatory regulations with the “Green Deal”. In order to avoid
additional costs and remain competitive, our companies need
to maintain their activities in accordance with the standards
determined in this context. We see that regulatory institutions
are taking action on sustainability issues, working for a common
reporting system, and there is a shift from qualititive to quantitive
and voluntary to compulsory. The investor wants reliable,
consistent, measurable and comparable data.

Companies are working on how to manage the risks and
opportunities they foresee within the scope of climate change,
set measurable long term goals and report their performance. It is
very important for the reputation of the company that this process
is managed correctly, that the issue is embraced at the level of
the Board of Directors, that the announced results are transparent
and reliable and that the management is accountable. Otherwise,
it may result in loss of confidence, financial risk and legal action.



Son donemde siirdiiriilebilirlik kavraminin ayni zamanda
bir pazarlama stratejisine doniismesiyle yesil aklama
(greenwashing) kavrami kargimiza gikiyor. Yatirnmcilar, yesil
aklama yapan sirketleri nasil ayirt edebilir?

Bu, su anda ok tartisilan bir konu. Oncelikle sirketlerin dirist,
seffaf ve hesap verebilir davranmasi bekleniyor. Yesil aklama,
oldugundan farkli gériinerek haksiz yere rekabet avantaji
kazanmak olarak tanimlaniyor. Etik olmamasinin yani sira gelismis
ulkelerde suc sayiliyor. Prestij kaybi ve cezai isleme yol agiyor.
Sirketlerin sdylediklerinin ve yaptiklarinin tutarli, seffaf olmasi,
srdlrilebilirligi yonetim kurulu seviyesinde ele almasi, sirketin
tim stratejik kararlarina ve siireclerine entegre etmesi en onemli
faktorler.

TUYID olarak sirketlere hangi konularda destek
sagliyorsunuz?

TOYID', “yatinmcl iliskileri” mesleginin Gnemine ve potansiyeline
olan inancimizla 2009 yilinda kurduk. TOYID, bugiin 80 kurumsal
tiyesi ile Borsa Istanbul piyasa degerinin yiizde 75"ini temsil
ediyor. Kurulusumuzdan bu yana diizenledigimiz sayisiz egitim,
seminer ve toplantinin yani sira is birliklerimiz, yayinlarimiz ve
calisma gruplarimizla lkemizde yatinmer iliskileri mesleginin
temsilcisi ve referans merkeziyiz. Ulkemizdeki yatinmcr iliskileri
uygulamalarini diinya standartlarina gikarmak ve tabana yaymak
amaciyla diizenleyici kuruluslarimiz ve paydaslarimizla is birligi
icinde araliksiz caligiyoruz. TUYID Yonetim Kurulu olarak, stratejik
onceliklerimizin basinda strdirilebilirlik geliyor. Yatinmcilar
artik finansal ve operasyonel gbstergelerin yani sira sirketlerin
srdlrilebilirlik performansini da yatirnim kararlarina entegre
ediyor. Biz de yatinmci iliskileri mesleginin Glkemizdeki temsilcisi
olarak sirketlerimizin strddrilebilirlik konularinda farkindaligini
artirarak, uygulama ve raporlamada kiresel standartlara ulasiimasi
hedefiyle calisiyoruz.

Recently, the concept of greenwashing has emerged with
transformation of the sustainability into a marketing strategy. How
can investors distinguish greenwashing companies?

Thisis a hotly debated topic right now. First of all, companies are expected
to be honest, transparent and accountable. Greenwashing is gaining

an unfair competitive advantage by making false promises and is both
unethical and illegal. The most important factors are that companies

are consistent and transparent, handle sustainability at the Board, and
integrate it into all strategic decisions and processes of the company.

As Turkish Investor Relations Society on which subjects do you
provide support to companies?

We established Turkish Investor Relations Society in 2009 with our
beliefin the importance and potential of the “investor relations”
profession. Turkish Investor Relations Society with its 80 corporate
members, represents 75% of the market cap of Borsa Istanbul. We
are the representative and reference center of the investor relations
profession in our country, with our collaborations, publications
and working groups, as well as the numerous trainings, seminars
and meetings we have organized since our establishment. We are
constantly working in cooperation with our regulatory bodies and
stakeholders in order to raise the investor relations practices in our
country to global standards and spread them across the board. As
Turkish Investor Relations Society Board of Directors, sustainability
isamong our strategic priorities. Investors now integrate the
sustainability performance of companies into their investment
decisions, as well as financial and operational indicators. As the
representative of the investor relations profession in our country, we
work with the aim of increasing the awareness of our companies on
sustainability issues and reaching global standards in implementation
and reporting,
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