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Shaping perception



Media

THE WALL STREET JOURNAL

Turkish Violence Spooks
International Investors

i} REUTERS ==~ :
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Turkey investors hold fire
before final coalition talks

NIKKEI

ASIAN REVIEW
Terrorism, political
instability give
investors cold feat

somseg INVESTOrs Lose

Faith in Turkey

mvestorshope  FINANCIAL TIMES

Turkey's election

romson reurere Will give economic

clout

Turkey's central bank caught
reformers more between markets and politics
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Analysts
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MSCI Turkey vs. MSCI EM

Turkey Turkey

39%
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& Choppy Waters
0% Coalition talks fail
Deutsche Bank
Research
Emerging Markets Economics s E:::;u':tizzﬁ
Turkey Foreign Exchange
Rates MonitorING Turkey
redi
USD/TRY Uncertainty to linger further

Turkey: Off the saddle path



Their perception
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Outside perspective on Turkey

S \'\Y
= Strategic location = Private FX debt
= Developed industry = Currency
= Legal framework = Public sector financials opaque
= Flexible labour law = Fear of autocratic system
= Low public debt = Passiveness and retraction
O
= EU accession Political uncertainty
= Middle-class growth Geopolitical crises
= Dynamic private sector Emerging markets unpopular
= Low-priced assets Confusing central bank policies
= Positive demographics Funding of infrastructure projects
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Outside perspective on Turkey
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Their response
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Institutional investment
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Institutional investment
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International experiences



Countries in crises

‘:m. - : *
*
*
* *
* * o
o * * x
\ 3 * *
¥* * o, * ** y
*x X .
S

roubled countries like

.
W
..



Top ten teachings
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KNOW YOUR INVESTORS

= Shareholder ID - IPREO
= Types of institutionals

* Style / regulation

= Specific motives

= Home base



[l ‘ 1N
= Riw's



Deciders .

- = fund manage.
@ wners %’;
Internal influencers
“=analysts /I/ .
ales









KNOW PERCEPTWION/,

Assumptions and intuition not enough -
Empirical research data \"/
Qualitative + quantitative ’
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INTERNAL = EXTERNAL

Do not forget your own people

Carriers of (capital market) culture

Ambassadors

Same effort and messages as for financial community



naturally given |
vely work compositiok
yurage unwanted (suFtly)
address wanted

runswic
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Six saviours when tough at home
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g )
Cgurage \
Beyond the regulamye

Be active "‘
Be visible
Get close(r)
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THE TOP ENGAGES

= Personal commitment of CEO and CFO

= Face time

= Access
" Prepare and practise!



! WORLD
ECONOMIC E

i FORUM Ideas worth spreading "
- Feb / Vancouver

= @onfef E ’
= [nvesto . ﬁ n : May Milken London / Oct
\p qu 1 . Bloomberg
| SRELLLLLLIIN The Year Ahead

" Engag om%unlty
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» business




Offer in.fggd&' i

Drum'acts |

Strong balance sheet / good debt situation = ++
Long term

Shareholder and stakeholder value

-
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Comments and questions






